Q4 2025 STC market dynamics

2025 STC market

suppiy [

Change

from Q4 2025 Yearon
Q42025 2024 results year change 2025 estimate
6.9 mil v 20% 25.0 mil ~27% 26.1 mil
0.9 GwW v 2% 2.8 GW v 12% <3 GW

Demand |

0 Millions

[H 2025 sTC supply

10

[ 2025 STP surrender

20 30

40

[ cHB validated STC supply (Q3 -Q4)

Il CHB purchases completed (Q3-Q4)

i_! CHB purchases remaining for pending STCs (Q3-Q4)

LIST OF ACRONYMS

CHB
GW
mil
STC
STP

CHEAPER HOME BATTERIES
GIGAWATTS
MILLION

SMALL-SCALE TECHNOLOGY CERTIFICATE
SMALL-SCALE TECHNOLOGY PERCENTAGE

60 70

' CHB pending STC supply (Q3 -Q4)

@ CHB purchases remaining
for validated STCs (Q3-Q4)





