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2025 Year on

year to date year change 2025 estimate
@ 15.0 mill ~19% 19 - 24 mill

2.6 GW v 3% 3.8-4.0GW

1.9 GW v 16% <3GW

2025 Year on

year to date year change 2025 estimate

0.8 mill ~15% 1.3 - 1.5 mill

10.8 mill ~ 47% 12.5 - 15 mill

*excludes Safeguard surrenders
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*This demand represents ACCU cancellations and deliveries against Commonwealth carbon abatement contracts.
The difference between 2025 supply and demand is around 13 million ACCUs, which will likely be accumulated for future use, such as meeting Safeguard compliance obligations.
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Note: supply (creation) and demand (surrender) in this graphic relate only to STCs that are relevant for the calculation of the STP. They exclude STCs created for battery
installations, because equivalent volumes of STCs are purchased by government and battery-equivalent STCs do not impact the STP.
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