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*Our data shows entities do not always surrender LGCs for non-RET demand within the same quarter each
year. Quarterly comparison should be interpreted with caution.

2026 LGC market

S s R |

0 Millions 10 20 30 40 50 60 70 80
M carried over supply from previous EL6C supply 2026 i Estimated LGC supply
years (as of 17 Feb 2026) (Qr-Q2 for 2026 (Q3 - 0453
2026 RPP surrenders ENon-RET demand 2026 i_'Estimated non-RET M LGCs accepted for shortfall
(@1-Q2) demand for 2026 (Q2 - Q4) charge refund 2026 (Q1 - Q2)
@ Estimated shortfall charge refund 2026 (Q3-Q4) O carried over shortfall for 2026
LIST OF ACRONYMS GW GIGAWATTS RET RENEWABLE ENERGY TARGET

LGC LARGE-SCALE GENERATION CERTIFICATE RPP RENEWABLE POWER PERCENTAGE
mil MILLION



