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2023 June quarter market outcomes
and tracking against estimates

Market
outcomes

Renewable capacity
installed - SRES

Renewable capacity
approved - LRET

ACCUs issued

Year to date
2023 results 

Year to date
2023 results 

Year on 
year change 

6.2 mill 25%

0.9 GW 37%

1.4 GW 21%

Tracking
towards
2023 estimate

2.5 GW

3 GW

18 mill

Voluntary and state
and territory

demand

ACCU cancellation

Year on 
year change 

23%

233% 8 mill

1 mill

LGC cancellation 5.2 mill ^

0.6 mill

^ includes annual ACT government surrender
which occurred in Q3 last year leading to larger year on year growth. 

Tracking market dynamics
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2023 STC market

STC supply Q1^ STC supply Q2

STP surrender Q1 STP surrender Q2 Estimated 2023 STP demand
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Safeguard surrender Q1 Safeguard surrender Q2Non-Commonwealth demand Q2

 2023 estimate  

Tracking
towards
2023 estimate 2023 estimate  











Year to date
2023 results 

* Estimated 2023 RPP demand 
refers to the volume of LGCs 
required to be surrendered by 14 
February 2024 for the 2023 
assessment year.

^ As at 30 August 2023 the STC Clearing 
House deficit is in a deficit of 1.8 million STCs

Non-Commonwealth demand Q1


