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AGL Response to the third Corporate Emissions Reduction Transparency report 

consultation paper 

AGL Energy (AGL) welcomes the opportunity to comment on the proposed changes to the 2023 

Corporate Emissions Reduction Transparency (CERT) report. 

AGL is a leading integrated essential service provider, with a proud 185-year history of innovation 

and a passionate belief in progress – human and technological. We deliver 4.2 million gas, 

electricity, and telecommunications services to our residential, small, and large business, and 

wholesale customers across Australia. We operate Australia’s largest electricity generation 

portfolio, with an operated generation capacity of 11,208 MW, which accounts for approximately 

20% of the total generation capacity within Australia’s National Electricity Market (NEM). We have 

the largest renewables and storage portfolio of any ASX-listed company, having invested $4.8 

billion over two decades in renewable and firming generation.  

 

The importance of transparent climate action 

In recent years, AGL has sought to play a leading role in the way business engages on the critical 

issue of climate change, and we have been a proud leader in corporate climate disclosures. We 

have given serious consideration to the physical and transitional risks and opportunities associated 

with climate change and the transition towards a low-carbon economy. 

AGL has been a leader in providing detailed climate-related disclosures in our annual corporate 

reports and associated sustainability reports. Additionally, since 2018 AGL has produced an 

annual report under the taskforce on climate-related financial disclosures (TCFD) framework.  

In 2020, AGL committed to net zero emissions by 2050 and introduced carbon transition metrics as 

a performance measure in executive remuneration frameworks to provide a focus for AGL 

executives to progress the transition. AGL has taken a market leading position in this regard, being 

the first ASX50 organisation to link executive long-term variable pay to climate-related goals. 

As a continuation of our 2015 Greenhouse Gas Policy, AGL released its Climate Statement in June 

2020, stating AGL's target to achieve net zero emissions by 2050, including commitments to:  

1. Offer customers the option of carbon neutral prices across all AGL products;  

2. Support the evolution of Australia's voluntary carbon markets;  

3. Continue to invest in new sources of electricity supply;  

4. Responsibly transition AGL's energy portfolio; and  

5. Be transparent. 








