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2025 December quarter market outcomes
and tracking against estimates

Market
outcomes

Renewable capacity
installed - SRES

Renewable capacity
approved - LRET

ACCUs issued

2025
results 

Year to date
2023 results 

Year on 
year change 

21.7 mil 15%

4.0 GW 9%

0.9 GW 2%

3.8 - 4.0 GW

< 3 GW

19 - 24 mil

Voluntary and state
and territory

demand

ACCU cancellations*

Year on 
year change 

6%

46% 12.5 - 15 mil

1.3 - 1.5 mil

LGC cancellations 15.3 mil

1.2 mil

Tracking market dynamics

Demand

Supply
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2025 LGC market
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2025 STC market

2025 STC supply CHB validated STC supply (Q3 -Q4) CHB pending STC supply (Q3 -Q4)

2025 STP surrender

CHB purchases remaining for pending STCs (Q3-Q4)

CHB purchases completed (Q3-Q4) CHB purchases remaining
for validated STCs (Q3-Q4)
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2025 estimate  

2025 estimate  
2025
results 

*excludes safeguard surrenders

Millions

2025 demand*

2025 supply

Holdings
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UCR holdings (as at 31 Dec 2025)

2025 safeguard demand

2025 ACCU issuance

Cost containment measure (as at 31 Dec 2025)

2025 Commonwealth contract deliveries 2025 non-safeguard demand

2025 ACCU market

*This demand represents ACCU cancellations, surrenders and deliveries against Commonwealth carbon abatement contracts.
The difference between 2025 supply and demand is around 11 million ACCUs, which will likely be accumulated for future use, such as meeting safeguard compliance obligations.

Carried over supply from previous years
(as of 15 Feb 2025)

2025 LGCs accepted for shortfall charge refund

2025 LGC supply

2025 non-RET demand 2025 RPP surrenders
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